HOCKING VALLEY RAILWAY COMPANY (THE).

Main Lines of Toledo Division: Rockwell to Columbus, O.......... e 120.0 m]le,,,
Road : Hocking Ir’ﬂﬂey Dirvision : Columbus to Athens, O............. 76.0
: Ohio River Division : Logan to Pomeroy, O..... R, 8.0 *
Branches :
to New Straitsville, O.. .18.0 m. | Snow Fork Junc. to Coalgate, O....... R.0 m.
Nelsonville to Mouday Creek Junc., O...15.0 m. | Brush Fork Junc. to New Pittsb'gh, 0.3.0m.— 41.0  *
Operated : Wellston and Jﬂckmn elt Ry.: McArthur Junc, to Jackson, O..... 17.5 “
Trackngs : Tol., Walhondin V & 0. RH..' Walbridge to Toledo, O...5.5 m,
gy : {L 8 & M. So. : Rockwell to Toledo, O............... 2.56m— 80 * .
Total length of all Jines uparlted Julie 1, 1809 ... s wimnewinres s eamy 345.5 miles,

2d track,25 m. ; sidings, 158 miles. Gauge, 4fr 84 in. Rail (steel, 523 m.), 52, 60, 63, 67 lbs,

History.—Chartered Feb. 25, 1899, to take over the railroad property, stocks, bonds,
etc., covered by the Columbus, Hocking Valley and Toledo Ry. Co.’s consolidated 5 p. c.
mortgage of 1831 and general lien 4 p. c. mortgage of 1806 and by the joint general mortgage
made in 1884 by the Columbus, Hocking Valley and Toledo Ry. Co. and the Hocking Coal
and RR. Co., all of which mortgages were foreclosed on Feb. 24, 1809, The coal property
was conveyed to the Buckeye Coal and Ry. Co., all of the capital stock of which is owned
by the ITocking Valley Ry. Co. The new comphny took possession of the property on March
1, 1899, (See MANuUATL for 1888, page 420.)

The Buckeye Coal and Ry, Co. owns all the capital stock of the Ohio Land and Ry. Co.
and the Hocking Valley Ry. Co. owns substantially all the bonds of the same company. Tlm
Hocking Valley Ry. Co. also owus all the stock and substantially all the bonds of the Wells-
ton and Jackson Belt Ry. Co. These securities are all pledged under the first consolidated
mortgage, as stated e!'sewhere,

Rolling Stock, April 16, 1809, —Locomotives, 4. Cars—passenger, 33 combipation, 5 ;
baggage, 183; freight (coal, 6,207 ; flat, 187 ; box, 1,507), 7,981 ; service, 50—total cars,
8,101. Of the foregning, 5,824 coal, 87 flat and 485 box cars are held under car trust,

Statement of earnings, eic., for five years ending June 30 :
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Operating Expenses .. ... ... 1,667,537 02 | 1,865,025 na LAMGTR 3D | LAGT RN LK, )
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Net Earnings from ﬁ|u rationa . .,...,.. R A0G H) W, WS | N3N N2 RGNS BHRSLEG
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Financial Statement, June 30, 1899.—Capital stock, $16,000,000 in $100 shares, of which
$10,000,000 is non-cumulative 4 p. ¢. preferred stock and $6,000,000 common stock. Funded
debt outstanding (see below), 14,355,000, Total of stock and bonds, $30,355,000.

PLax or REoraaxizatioN.—The plan of rearganization under which the finances of the Columbus, Hocking
Valley and Toledo Ry. Co. were adjusted is dated Jan, 4, 1809, 1t provided for the foreclosure of the mort-
guges securing the consol, 5 p. e bomds of Sept, 1, 1921, the joint 6 p. ¢. bonds of June 1, 1004 and the gen.
liem 4 p. ¢. bonds of July 1, 19906, and for the issuing of S5 000,000 of I1st consol. mtge. 100-yr. 4} p. c. gold
londs, $10,000,000 of 4 p. . non-cumolative preferred stock and $6,000,000 of common stock. The following
ol securities were Left undisturbed under the plan: O, & 1L Vy. 2d mtge. 78, due Aug. 1, 1905, $2,500,000;
o & Mo Vv, Ist mitge. 7o (extended at 4 pooeo to Oct, 1, TME), 21400,000; O, & T. 2d mtge. 7s, due Sept. 1,
PN, OO0 000; O, & W V. T8t e, Te, due May 1, 1000, 1,584,000 and ‘car trusts, $1,000,000—-a total of .-
155,000, Holders of consal. § p. . bonds received 40 p. e, of the fuce of their bonds in new 1st consol. mtge.
honds and 65 . . in new preferred; holders of joint Gs received 50 p. e. in new preferred stock, and holders of
gen. lien 48 reccived 100 po e in new preferred.  Holders of old preferred, on puying $25 per share for new
preferred and 212,50 per share for new common, received 20 p. e, each in both new common and preferred stock,
and old common, on paying £12.50 pwr share for new common received 40 p. €. in new common stock,

CAPITAL STocK may be increased by 85,000,000 of preferred stock and 25,000,000 of common stock for the
purpase of acquiring interests in the Tolede and Ohio Central Ry, Co., and Columbus, Sandusky and Hocking
RR. Co., or successor companies, if at any time thought practicable or desirable by the reorganization
managers.  Preferred stock bas priority over common stock for non-cumulative dividends op to 4 p. e per
annum out of the net profits of the company and for its par value in the event of a dissolution of the corpora-
tion. Whenever dividends of 4 p. e, are declared in any fiscal year én both classes of the stock any further
dividends for such fiscal year shall be equally for the bencfit of all sharces, whether preferred or common,

Statement of funded debt outstanding June 30, 1899 (total, §14,355,000) :

e £l — —
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DaTE oP l INTEREAT. ! " |
- ' | Denomina- | Amount Annua
| ;E | Maturity, = I}H..‘}'II:.ETE Where Payable. | Bonds, ntanding.li amge.

1 £Co.. N. Y.

| i 3, C. | . g
tat Mtg. Ex.C. & H.V.RR. 1967 Oct. 1, 1948 elapri&oct 1 d 1 P Mor "} 3500 &31,000 1.4:1’:.91343! 56.040
1st Mtye. Col. & Tol, RIS Aug. 1, 1905 7 | Feb, & Auy. ! | State Trust | L1000 ey,

|
2 Mige, Col. & Tol. RR..[18% Sept, 1, 10 T | Mar. & Rept. | = Co., New - 81000 cy. | 600,000, 42,000
1=t Mrg. O, & W. Va. Itll.-l:-lmlhlﬂy 1, 1!Hu| T | May & Nov. [} York, N. Y. [ #1000 cy. | l,m‘ﬂiﬂi 110,880
Car Trusts, Sink. Fund,.,!l!-lml:'tpr. 1, IEHHll:- g. {jm.'&‘_f‘ :\:f& % lﬁtl,Tr. ) T 4, RO 1,070,000 4,200
1=t Con. Mtge. IL V. H:«:-llﬂim July 1,1900.4) [Jan.1 & July 1 Co’s Ag'y,N.Y.C., See below. | 7,200,001 324,000

Ilmﬂﬁi 2,120

. HOUAS . S——

= Suf—— P —_— - _—

B

* To be reduced hy $06,000 sinking fund payments made in Jan. and April, 1880,

The Col. & II. V. RR. 18t mtge. honds are secured on the lines from Columbus to Athens, 0., 76 miles,
and on 46 miles of hranches,  These bonds were issved under mortgage of Aug. 17, 1867, executed by the
[Thln]hllﬂ and Hﬂ('l’rﬂ“E 'l‘-&l:lt'j' R, Co., to Willium Dennison, trastee, to secure an issue of honds aggregating
$1.500,000. From time to time $0,000 of the londs were redecmed. At their maturity on Oct, 1, 1897, §1,401,-
M were outstanding, and these were extended during the period of the reccivership at the reduced rate of 6
per annum, payable in gold.  They were further extended from April 1, 18%), to Oct, 1, 1948, at the rate of
-1' . ©. per annum, principal and interest pavable in gold at the ageney of the Hocking Valley Ity. Co. In
New Tl:l.Frk. M. Y. The II'HJI'IH'J]I.:E F'I"'I,"'I_Il‘i[j.' lrf 'I:'|'||”1 I'||n|:|r:|5 rpmuinu “ni“u.“ir(:rl_ The m:]rtgﬂﬁﬂ' mur‘inﬂ' the hl:md-ﬂ-
contained cortain sinking fund provisions which beeame ioperative., The Fxtension Agreement provides lhllt

“no sinking fund shall be established or maint vined by the railway compuny for the redemption of said
bonds as extended.”’ )

The Columbus and Tolido RIE. Londs are =ecured in the order of their priority on the line from

Columbns to Walbridee, 0., 120 miles, Trustees: 1sts, Samucel M. Y Wm. G. Deshler; 2ds, P. W.
Huntington and Horace 8, Walliridge, ees: 1sts, Samuel M. Younger and Wm. G. '

The Ohio and West Vieginia RR. honds : § 0.. B% miles.
Trur-'lrr:{-ﬁ: W, i Deshiler and ', W, }I:utltiru.:h?nrjﬂ i e
The total issie of car brust bovds was 750000, of which S680.000 have been retired, under the
provision of a sinking fund which retives (4 of the issue yearly, the honds heing subject to call at par and
infiresl, Thl"i-l" fllnhliﬁ- Higd uf.r-un-d o e '-"‘1"”'””'“'- TJ..",‘. “_;ﬂ___;l:' i?ﬁ-‘\lll'd {.‘H_-I'lllll_flﬁﬂ} Liy I}rﬂ‘i'id'ﬂ' fﬂ-r thE‘ [.I:lrr
Chicse of outstanding car trost bease warrants of the company, and %6530,000 for purchase of additional equip-
ment,  Coupons paid by the frostee, Atlantiec Trost Co,, New York, N, Y
" ;ﬂ‘:c- :Hllhnr]i"tl'tl ATt nl‘_ ‘.“" eermisold, mitge, gold h:'m-rfn is F'_"-'I,IIH;HI,[H'H'II. Thev are secured by 2 mort gage
;'I.-ir:;‘ ; .]T;;'TI 11 1;:']“.'.“ Tl ';.“!H]' Jertly by thee Mo King Valley v, Co, o the ﬂllf'iﬂ",‘-'t‘.‘ ('oal and Ry. Co. to the
.I:””_I;'IL ”THILLI_.:!"_:T_‘:":"_ 1' "I"I';i S 1_"'1“."'"- At f'r-rl‘.lu}in-: the entire propertics of hoth COmpanies, whether ngw
comverved all s I-llz.l]l-iI e, ut subject fo the Tiens of prior mortgages.  The Buckeve Coal and Ry. L]ﬂ‘.
R ”-hi“ '|']-l .. 4 .u.:_l.n,_.ﬂuu__: abrnt TN ek 0 Tl crinties of owking, 'erev and Athens in th
ruim-ri from the IILIL11|{I-.1I:T}LIL}E.-rF-III“”d-"H that the Coal Co. <hall pay the trustee two cents per ton on all coa
and accrued interest, all Il = ! il G to be sl in purchasing londs, if ohtainable, at not over 1S p. ©
T L s .I t. al ”n N 2o parcbised 1o be caneellid, AN sums not so used within gix months :I'!ET
pL by the trustee to be returned to the Coal Co.  The bonds are in coupon form, for $1,000 each, with
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privilege of registration ag to principal or of conversion into fully registered bonds of §1,000, 85,000 or $10,-
W) each. They bear interest from July 1, 180, payable semi-annually at the office or agency of the Hocking
Yalley Ry. Co. in New York, N. Y. Of the 320,000,040 of bonds authorized, $7,155,000 are reserved to provide
for a like amount of prior lien bonds; ®3.200,000 wore used in partial exchange for disturbed bonds; 84,000,000
were sold for cash, and 25,645,000 are to be reserved for the acquisition of new property and for betterments
and enlargements, the property so acquired to be subject to the lien of the mortgage. The right is reserved
to the company to extend any of the prior licn bonds, should it so desire, mther than redeem them atl
maturity by use of the reserved 14 p. ¢, bonds, The Hocking Valley Ry. Co, and the Buckeye Coal and Ry, Co,
have delivered to the trustee, as a part security for these bomds the following: $1,305,000 Tst mtoe. bonds
of the Ohio Land and Ry. Co., $78,000 honds of the Wellston and Jackson Helt Ry. Co., 2,49 shares of the
capital stock of the Buckeye Coal and Ry. Co., 2,550 shares of the capital stock of the Wellston and Jackson
Belt Ry. Co. and 1,999 shares of the Ohio Land and Ry. Co.

The Ohio Land and Ry, Co. is the owner of about 10,959 aeres of enal lands in Athens, Hocking and Perrey
counties in Ohio, and its stock and bonds above enumernted constitute all its outstanding securities except
£30,000 bonds. The Wellston and Jackson Belt Ky, Co. owns u line from MeArthur June. to Jackson, 0., aboul
lli "3;'1'-‘!- and its stock and bonds above enumerated constitute all its outstanding securitics cxcept $22,000

]

RAILROAD OPERATED BY THE llockiNg ViLLEY Ry. Co.

Wellaton and Jackson Belt Ry.—Mc- funded debt (18t mtge. @ p. ¢, 20-yr. $1,000 coupon
Arthur June, to Jackson, ()., 17.5 m.; street tracks | bomde, due Aung. 1. 1915, Intereat Feh, and Aug., at
in Wellston, ()., 0.9 m.—total, 15,4 m.; total track oifice of State Trust Co,, New York, N, Y.), $300,000;
(steel; G0 Iba.), 23.9 miles. Gauge, 4 ft. B} In. | accrued {foterest, ete,, $12,008; unfunded debt, $104,-
Chartered Jan., 22, 1806; road opened to Wellston, ' 830—total, $670.841. tContran: Comt of road, ete,,
7.5 m., Dee, 2, 18056; to Jackson, on March 1, 1806, & $6305.007; other nssets, $7,.2560; income balance, $28 -
Of this wmilenge, 8 m. of main track and 4.8 m. 024 total, $670.541. The bomda are secursd on the
of sidings are opernted under trale agreement | line from McArthur Junction to Jackson, 17.5 miles,
by the II. V. Ry. Co., and the remalning 11.1 m. | Trustee: New York Security and Trust Co.. New
of track by the Welston nnd Jackson Belt Ry. Co.,  York, N. Y. The entire capital stock and F2TR.000
as an electrle rallway, the H. V. Ity. Co. having of the bonds an-_:lepm-ltﬁl umder the jolnt murtg,:n
“‘I'I"'Hlﬂ'l!' r'ln'hr.l OYPr RO 'h-!‘t“'[*l‘l‘l “‘E]I!tnn ﬂml. nf thf" IITH'“.I“K "n]lf‘j RF. ("ﬂ'; “l“l thl‘ HI'I'I"'HE}'E “'M'I.
Jarkeon, The W. & J. B, Ry. Co. owna 5 motor amnd _and Ry. Co. N, Monsarrat, P'res.; €. (), Hunter, ,,1" iee-
5 trafl carn. Kalapce Sheet, Dee. 31, 1807 (Intest  Pres.; Wm, N. Cott, Bee, & Treas.; Lounls I'. Ecker,
rendered).—Capital stock ($100 sharcs), $255,000; | And., Columbus, O, General OfMce, Columbus, O,

Board of Directors, the Ilocking Valley Ry. Co., elected February, 1899.

(*. H. Coster,......New York, N. Y. | C. B. Alexander.. .. New York, N. Y. | P. W. Huntington.....('clnmbug, O,
W. F. Goodspeed, ... .Columbng, O, | R. M. Gallaway .. .. - " Myron Herrick........ Cleveland, 0.
Thos. F. Ryan..... New York, N. Y. | N. Monsarrat..... ... Columbug, 0. | James H. Hoyt. ....... o

Nricnoras MoNSARRAT, President.............c...vvs......Columbus, O,

Sec. & Treas.—Wm. N. Cott. . ........Colambus, 0, | Assl. Sec. o Azef. Treas.—A. H. Gillard. .New York, N. Y.
Auditor—Louis 1*. Ecker _,........ e t olumbuas, O,

PRINCIPAL OFFICE AND ADDREBB.. .. .ccvuees vovnns tiesrrsssesess lolumbus O,
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